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N E I G H B O R H O O D  S N A P S H O T
neighborhood # sold avg. $ per sq ft % sold at or 

above list price
% sold in  

first 10 days median sale price

Northend 15 $810 73% 60% $2,581,000
First Hill 3 $845 33% 33% $3,592,000
East Seattle 1 $959 100% 100% $3,500,000
Westside 6 $822 83% 83% $2,871,000
Mercerdale 4 $894 75% 75% $2,281,000
Mercerwood 3 $845 0% 0% $3,417,000
Mid-Island 23 $955 61% 61% $3,292,000
Eastside 7 $1,056 71% 71% $5,996,000
MI Estates 2 $1,033 100% 100% $2,366,000
The Lakes 1 $1,055 100% 100% $2,450,000
Southend 9 $780 89% 89% $2,702,000

ALL ISLAND 74 -4% $906 18%  69% 66% $2,585,000 18% 
Percent changes are year-over-year
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Home prices have seen a remarkable year-over-year 
increase of 18%, with the median sale price reaching 
$2,585,000. While this is a great sign for the health of the 
market, we’re still 5% below the 2022 peak. Affordability 
seems to be what is driving the market forward. Interest 
rates are down YoY. In relation to Q1 2024, prices are up 
a modest 2.5% which feels to us like: healthy sustainable 
growth.

Q2 2024 saw only a 3% rise in new listings compared to 
the same quarter last year, while there were 3 fewer homes 
sold in 2024 vs. 2023. Inventory and absorption remains 
relatively flat year over year. So it might be surprising that 
there is a robust demand for Mercer Island properties, with 
66% of homes sold within the first 10 days of listing and that 
18% rise in median price. Lower asking prices coupled with 
slight interest rate relief seem to be the explanation.

Taking a peek at the neighborhood snapshot reveals 
varying performance across different Mercer Island areas, 
yet the overall trend remains positive. For instance, the 
Northend saw 15 homes sold at an average of $810 per 
square foot, with 73% of these sales occurring at or above 
the listing price, and 60% sold within the first 10 days. On 
the higher end, East Seattle and The Lakes neighborhoods 
showcased exceptional performance, with all homes sold at 
or above the listing price and achieving 100% sales within 
the first 10 days. Overall, the average price per square foot 
for the island increased year-over-year, reaching $906.

What do the numbers not show? That we’re back to a 
typical PNW seasonal market. Higher temps typically lead 
buyers to lose focus. There is still quality inventory hitting 
the market. If you don’t need to sell to buy, this summer 
is the perfect opportunity for you. There are some great 
deals out there, and this fall is election season in full swing 
which will surely have an impact on all markets.
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HOMES & STATS ONLINE
A savvy way to search

■ Market Reports. Closely track
market trends as they emerge in
your neighborhood. Reports are
available for 21 market areas in
the Seattle and Eastside region.

■ Home Buying and Selling
Advice. Search for homes,
find useful buying tips,
and discover how to best
position your home for sale.

■ Property and Neighborhoods
Research. Find community profiles,
video tours, and crime info plus
research homes, neighborhoods,
schools, maps, and county records.

Cover photo courtesy of Yvonne Willard 
and Ryan Slimak, Clarity NW Photography.

How have these latest market trends affected your home’s value?
Stay in the know—contact me any time for a complimentary home value analysis.

petravarney@windermere.com 206.696. 2390 petravarneyhomes.com

Looking for real-time information on today’s real estate market?  If so, your search is over!   
Visit petravarneyhomes.com to find all of the real estate resources you need in one convenient place.
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